
Ordinance #12 revised - March 14, 2005


Introduced by the Council President at the request of the Mayor:

ORDINANCE 2017-589
An ordinance APPROPRIATING $7,990,202.56 from debt service budget capacity IN ORDER TO ALIGN DEBT SERVICE BUDGETED AMOUNTS TO ACTUAL ACCOUNT CODING FOR DEBT ISSUED TO FUND PREVIOUSLY AUTHORIZED PROJECTS IN SEPTEMBER OF 2016 AFTER THE BUDGET SUBMISSION FOR FISCAL YEAR 2017, AS INITIATED BY B.T. 17-132; providing an effective date.


Be it ordained by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2016-2017 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 17-132 attached hereto as Exhibit 1 and incorporated herein by this reference)

(a) Appropriated from:

See B.T. 17-132




$7,990,202.56
(b) Appropriated to:

See B.T. 17-132




$7,990,202.56
(c)
Explanation of Appropriation
The funding above comprises residual debt service budget capacity.  
Section 2. 
Purpose.  
The purpose of this legislation is to align debt service budgeted amounts to actual account coding for debt issued to fund previously authorized projects in September of 2016 after the budget submission for fiscal year 2017. Debt service expenditures for principal and interest are estimated during budgeting prior to the beginning of the current fiscal year. During the year, debt service varies from these initial estimates due to subsequent debt issued on previously authorized projects. In order to provide sufficient expenditures authority in the appropriate funding accounts, a reclassification of budget is necessary to properly reflect the actual expenditures and budget authority. This budget transfer does not add any additional expenditures or spending for debt service in fiscal year 2017, but only moves existing budget for accounting purposes.
Section 3.

Effective Date.  

This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 
Form Approved:

   /s/   James R. McCain, Jr.
Office of General Counsel
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